
SOUTHERN MAGNESIUM AND CHEMICALS LIMITED
Deccan Chambers, 5'" Floor, 6-3-666/8, Somajiguda, Hyderabad-soO O82
Phonesl 23311789, 23312341, Fax: 040-23319871 E-Maili southefnmaqnesium@qmait.com

CIN : 127109TG1985PLC005303

To
The Bombay Stock Exchange Limited,
Phiroze Jeejeebhoy Towers
Dalai Street
Mumbai - 400 001

Datei 06.02.2019
Place: Hyderabad I

SUB: Intimation to BSE about outcome ofBoard Meeting -Rcs

Dear Sir / Madam,

With reference to the above cited subject, Board of Directors of the company at their meeting
held on Wednesday, 06rh February 2019, inter-alia has t€nsacted the following items ofagenda:

!. Unar-tdited Financial Results with Limited Review repofi have been approved for,quarter
ended 31.12.2018.

a Re-appointnent of Key Managetial Peisonnel subject to ratification by members at
ensuing Armual General Meeting as mentioned below:

i. Mr. Ravi Prasad Nuthakki as Managing Director and Chief Executive Officer for
a period of 3 (thee) years.

ii. . Mr Rajender Prasad Nuthakki as Joint Managing Director and Chief Financial
Officer for a period of 3 (three) years.

This is for your infonnation and record.
For Southern Masnesium .nd Chemicals Limited

'r\LrRajender Prasad Nuthakki
Joint Managing Director & CFO



SOUTHERN MAGNESTUM AND CHEMICALS LIMITED

CIN: 127109IG198sP1C005303
Regd. office: De.can Chambers, sth Floor, 6-3-666/8, soma,iguda, Hyderabad - soo 082

Unaudited Financial Results for the Quarter/ Nine Monthsend€d 31st December,2018

Purchase of stock in trade
Changes in lNentories offiiished
goods,Stock-in -Icde and work-in

Employee benefi ts expense

0epreciarion and amotization elpense

Totalexpenses (rv)

Pont/(lo$) betore exceptional itemt

Profit/(lo$) bero€ tax {v,vD

Proiit {Lo$} forthe penod (Vll,vllD
Other Comprehensive Income
A (l) ltems ihat willnot be reclassined

(ii) lncome tax relatingto items that
willnotbe fe.lassifiedtoproJitor
loss

B (l) ltems that will be reclassifi€d to

(ii) Income tax r€latingto items that
wil5e reclassified to profit or loss

I Other Comprehen5iveh(ome

{net ortaxes)
Toral (onprehennve lncome for the

Eamings per equityshare- Basic and

ed Avereage number of

14.22

73.24

1.61

1.78

12.43

48.84

15.90

2.61

L7a
11.24

13.32

12,45

2.53

1.19

6,08

63.44

1.45

5,34

27.75

66.97

50.95

37.7r

2.74

51.01

9.09

49,02

l The unaudited finan.ialresulis ofthe Company have been prepared in accofdancewith the lndjan Accounrin€ standaids (tNDAt)as
prescrlbed uddersection 133 ofthe Companies Act 2013 read with the Companies (lndian Accountinesradard) Rutes 2015 (as amended).
2.The above results forthe nine honths / quarier ended 31sr December,2018, were revjewed byAudit Commitree and approved bythe
soardofDirectorsinrheirmeetingheldon6thFebruary,2019andStaturoryAuditoshavecadedouttimitedreview

3. The Conpany s buslness activity fallswirhin a single busine$ segment i.e Magnesium in terfrs of tND AS 108 on operarns sesmens.
4.ln vlewofvery limited skength ofemployees, pres€ntlywofkingwith the Company, the requifements oitnd AS-19 Emptoyee senefits in
f€spect ofg6tuitycou d noi be complied with- However provision torgratuity as requned under Paymenr of c.atuity Act has been provided
forand is belnB paid as and whei the liabilitvarises.
s. Previous ffgures have been regrouped or reatuanged whereever necessay to confirto curent Vearrtassiffcaation.

"l/ t ^)t\r-\v
Place: Hyderabad N.Ralendet prasad

oate :06,02,2019 Joint Mana;ins Dkector



Southern Magnesium and Chemicals Limited
crN- r2710gTG1985Ptco0s303

Regd. office : Deccan Chambers, sth Floor, 6 3-666/8, Somajiguda, Hyderabad - 500 082

Statement ofAssets and Liabilities as at 31-12-2018 and 31-03-2018

Non-cuffent ass€ts
(a)Property, Plant and Equipment
b) Other Non Current Assets

Current assets

(a)lnventories

(b)FinancialAssets

(i) Trade receivables
(ii) Cash and cash equivjients
(iii) Others financial assets

(cl Other current assets

TotalAssets

EQUITYAND LIABILITIES

Equity
(a) Equity Shafe capital
(b)Other Equity

Llabilities
Non - current liabilites

(a) Financial Liabilities
(ilBorrowings

(b) Deferred tax liabilities
( c ) Provisions

Current liabilities
(a) Finantial Liabilities

(i) Borrowings

(ii) Trade payables

Micro and small enterprises
Credilors other than micro and small enterprises

(iii) Other financial liabilities
(b) Other current liabiljtjes

{clProvisions

Conting€nt Li.bilities and Commitments
Total Equity and Liabilites

4,387,06r
177,O77

4,907,556

118,303

4,504,078 5,025,8s9

19,381,411

2.638,919
10,798,581

123,698

4,868,327

22,715,0-79

2,160,255
4,705,003

507,177

386,039

37,810,996 30,473,ss3

42,3L5,O74 35,499,4L2

8

9

11

12

30,000,000 30,000,000

373,452 {15,814,076)
30,373,452 I4,t45,924

10 2,980,000

607 349
2,980,000

607,389

3,587,389 3,587,389

3,844,;s2
r,474,149
2,670.909

24,223

11,047,769

976,049

4,755,065

24,223

4,354,233 17,726,099

44315,074 35,499,472

Amount in E

For and on behalf of Boerd of Directors
. -\

Ah{. rv
N.Rajehder Prasad

Joint Managing Director
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CHARTERED ACCOUNTANTS

VIJAYAWADA. HYDERABAO. VISAKHAPATNAI\', GUNTUR, MKINADA, TANUKU, ALSO AT CHENNAI, BANGALOREANDADONI.

Limited Review Reoort - Financial Results

To the Board of Directors ofSouthern Magnesium and Chemicals Limited,

1.We have reviewed the accompanying Statement of Unaudited Financial Results ofSOUTHERN
MAGNESIUM AND CHEMICAIS LIMITED("the Company'')for the quarter and nine monthsended
31't December,2o18 (the "statement"), being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI Circular No. CIR/CFDIFACl62l2Ol6 dated July 5, 2016.
This statement is the responsibility of the Company's Management and has been approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accountjng Standard 34 "lnterim Financial Reporting", pres;ribed
underSection 133 of the Companies Act,2013 read with relevant rules issued thereunder,and other
accounting principles generally accepted in India. Our responsibility is to issue a report on these
financial statement based on our revielv.

2.We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial information performed by the Independent Auditor of the
Entity,issued by Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements
are free from material misstatements. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingl, we do not express an audit
ooinion.

3.Based on our review conducted as above, nothing has come to our attention that causes us to
'believe that the accdmpanying statement of unaudited financial results prepared in accordance
witfi applicable lndian Accounting Standards (lnd AS) and other recognized accounting
principles and policies, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015
as modified by Circular No. CIR/CFD/FAC|62/2016 dated July 5, 2015, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

for BRAHMAYYA & CO.

Chartered Accountants
Firm's Resn No.0005135

Place : Hyderabad
Date '. 06.022019

k.SL-"-N
lK.SHRAVAN}

Partner
Membership No.215798

#403 &404, Golden Green ApartF.ents, lrrum l\,lanzil Colony, Hyderabad - 500 082.
Phones: (040) - 2337 000214, Fax'.2337 0005,E-'r'ail: hydbrahmayya@gmail.com



Profile/ Details of the Key Managerial Personnel re-appointed subject to ratification by

members at ensuins Annual General Meeting

Name of the Director Ravi Prasad Nuthakki Ra.iender Prasad Nuth.akki

Reason for change

Existing tenure is due to
complete on 12. 1 1 .201 9 and as

such reappointment is proposed
subiect to members approval

Existing tenure is due to
complete on 09.08.2019 and as

such reappointment is proposed
subiect to members approval

Date of Appointment
and term of
appointment

Date of re-appointment :

06.02.2019

"Tenure: 
3 years i.e 13.1 1.2019 to

12.r1,2022

Date of re-appointment :

06.02.2019

Tenure: 3 years i.e 10.08.2019
to 09.08.2022

Brief Profile

Ravi Prasad Nuthald<i holds
degree in B.E., M.B.A. and Post

Graduation in M.S. with over
three decades of experience. He
is one of the promoter Director
of the Company

Rajender Prasad Nuthaldci holds
,l --..^ i.. /-1".- i na Iur6, wv 

", 
q v,rv,,"yrrr.

Engineering and Post
Graduation in M.S. with over
two decades of Experience. He
is one of the promoter Director
of the Company

Disclosure of
Relationship between

Directors

Mr. Ravi Prasad Nuthakki and Mr. Rajender Prasad Nuthakki are

brothers
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